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Funding Update



**ACTION ALERT**
Audit Reports Must Be Submitted to Receive PTMISEA Funds
As you know, the most recent bond sale will allow $255 million in Proposition 1B Public Transportation Modernization Improvement and Service Enhancement (PTMISEA) funds to be allocated. Pursuant to SB 88, Chapter 181, Statutes of 2007, and Caltrans guidelines however, transit agencies must complete an expanded Transit Development Act audit report that includes PTMISEA projects before receiving allocations from that program. We have recently received notification from the Caltrans Division of Mass Transportation (DMT) that several operators have failed to submit their TDA audits.

As a result, the $255 million PTMISEA funds that resulted from the recent bond sale cannot be allocated to agencies that have not met compliance with the expanded TDA audit report requirements. Therefore, it is urgent that your agency complete this audit under the expanded requirements in order to receive PTMISEA allocations. Audits MUST be submitted by May 8th for Caltrans to release the list of funding recipients on time to the State Controllers Office (SCO) for checks to be cut. The DMT will accept one of the following documents from your agency for your agency to be considered in compliance: the actual audit report, a letter from the auditor that the audit is in progress, or a letter from your agency’s executive director or financial officer stating when the audit can be expected to be received. One of these options must be met in order for Caltrans to authorize the release of the funds. 

Please click here to view the spreadsheet which shows transit agencies that are in noncompliance with the expanded TDA audit (noncompliance is notated in red font). The DMT is currently updating this list but there are currently at least 17 audits that are outstanding.  
Therefore, please determine if your agency is in noncompliance and if so, be sure to submit your TDA audit report by May 8th to ensure that you and your fellow transit operators receive these much needed bond funds. 

Please contact Joan Musillani at the Division of Mass Transportation as soon as possible. She can be reached at (916) 654-9495.You can also contact Legislative Advocate Gus Khouri (Gus@CalTransit.org) or call 916-446-4656 if you have any questions. 
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