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Funding Update



Bond Sale Results in $255 million in PTMISEA Allocations
Last week the State Treasurer conducted a bond sale and sold $6.9 billion in General Obligation bonds. This sale exceeded expectations and brings good news to the transportation community, as Proposition 1B will receive a significant amount of funding from the bond sale.

We have confirmed that $255 million of this funding has been allocated for PTMISEA projects. Please click here to see a preliminary list of PTMISEA projects to receive this allocation for the first cycle of 2008-09 (see rows 193 – 300). This would leave $455 million in unallocated funds ($95 million for 08-09 and $350 for 09-10). The list is not yet final due to the fact that some of these projects may have received funding through the distribution of federal stimulus dollars, therefore Caltrans’ Division of Mass Transportation (DMT) will be finalizing the list of projects some time next week. 

We do not yet have a confirmed date on when checks will be cut by the State Controller’s Office (SCO) due to the backlog of unallocated projects for several statewide projects. We will work with DMT to access the final list of PTMISEA projects and the SCO to help provide a schedule of disbursements. 
Please contact Legislative Advocate Gus Khouri (Gus@CalTransit.org) or call 916-446-4656 if you have any questions. 
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